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Highlights in
the first half-year 2022

Dynamic revenue growth of 26% and best half-year
results since IPO

Order backlog as of June 30, 2022 significantly
increased from EUR 22.9 million to EUR 27.0 million
compared to December 31, 2021 - underpins sales
and earnings targets

High demand momentum in traditional industrial
sectors (mechanical engineering, automotive)

Broad diversification is reflected in stable revenue
development

‘Double Digit” earnings target achieved with EBIT
margin of 13.6% (previous year: 9.5%) in the first
half of the year

Stable liquidity situation despite strategic working
capital build-up - high cash position at EUR 6.3
million

Sales regions Europe and Asia significantly up
year-on-year in H1/2022, Americas with further
catch-up potential






Figures (1)
H1/2022

Revenue
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EPS (in Euro)
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Strong first half-year 2022

" Revenue increase of 26.3% in H1/2022 and
30.2% in Q2/2022 compared to Q2/2021

" Group operating EBIT of 82.0% significantly
above prior-year period

" Double-digit EBIT margin of 13.6% achieved
(H1/2021: 9.5%)



Figures (2)

H1/2022

in million EUR
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Productivity EBIT H1/2022

Trend continues

" Margin from volume growth is passed
through to EBIT

" Productivity through mix and economies of
scale

" |Inflation effects are absorbed in absolute
terms by price increases



Rising equity ratio
in the first half of 2022

Consolidated equity and equity ratio
in million EUR

58.0 %

54.1 % 56.7 %
53.5 %
H Equity further increased
" Consolidated equity increases to EUR 49.2
2018 - 2019 2020 o 2021 H1/2022 million as of June 30, 2022 (Dec. 31, 2021: EUR
oy e 45.0 million) due to positive earnings situation
Dividend/EPS " Decrease in cash and cash equivalents to EUR
. 6.3 million as of June 30, 2022 (Dec. 31, 2021:
EUR 9.6 million) reflects working capital build-up
0.26
016 " Operating cash flow in H1/2022 at EUR 1.0
o8 008 0.12 million (H1/2021: EUR 1.7 million) - characterized
ﬁ ﬁ . . . I by growth-related increase in working capital

2018 2019 2020 2021
- Dividend in EUR - Earnings per share in EUR



Development of
revenue order backlog
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Outlook
2022

Business development less susceptible
to cyclical fluctuations by focusing on a
wide range of industries.

Cost structures aligned to the different
and Corona-related industry
developments already in fiscal 2021.
This has laid a sustainable foundation
for profitable growth.

For the full year 2022, we expect
revenue to grow to between EUR 83
million and EUR 87 million.

Operating EBIT is expected to
increase to between EUR 8.3
and EUR 9.0 million.

Due to the current uncertainties regarding
the energy supply in Germany, which is
dependent on Russia. We are currently

refraining from a possible forecast
increase for fiscal 2022.



Outlook
Medium-term forecast

"Masterflex's earnings will grow faster than
revenue in the future.”

" Consolidated equity increases to EUR 49.2 million as of June 30, 2022
(Dec. 31, 2021: EUR 45.0 million) due to positive earnings situation

" Decrease in cash and cash equivalents to EUR 6.3 million as of June 30, 2022
(Dec. 31,2021: EUR 9.6 million) reflects working capital build-up

® Operating cash flow in H1/2022 at EUR 1.0 million (06/30/2021: EUR 1.7 million) -
characterized by growth-related increase in working capital
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Masterflex
at a glance

31/12/2017 | 31/12/2018

31/12/2019 | 31/12/2020 | 31/12/2021 | 30/06/2022

R 74,675 77,243 79,969 71,881 79,068 49,112 .
SYente Organic growth by 2024 at the latest:
revenue approx. EUR 100 million
EBITDA 10,263 9,592 9,656 7,892 10,670 9,127
EBIT (operating) 7,081 6,251 5,058 3,167 5,764 6,696
Double-digit EBIT and improved
f:s':jslf"dated 4,311 3,373 2,532 793 3,282 4,663 operating cash flow by 2022

EPS (in EUR) 0.45 0.35 0.26 0.08 0.34 0.49



Financial Calendar
2022

Half-year Report 2022 Hamburg Quarterly Statement Munich Capital Market
Investors Day Q3/2022 Conference




Contact
IR-Contact

Address

CROSS ALLIANCE
communication GmbH
Susan Hoffmeister
Bahnhofstralle 98
82166 Grafelfing/Munich
Germany

Masterflex SE
Mark Becks, CFO
Willy-Brandt-Allee 300
45891 Gelsenkirchen
Germany

Telephone

Tel.: +49 209 970770
Fax: +49 209 97077 33

Tel.: +49 89 12509 03 33

Online

ir@masterflexgroup.com

sh@crossalliance.de
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